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A bill

TO APPROPRIATE UP TO $1.8 BIlLION TO PROVIDE FOR A ONE‑TIME REBATE FOR INDIVIDUAL INCOME TAXPAYERS THAT FILED A RETURN IN 2023.

[bookmark: ew_2e304224f]Be it enacted by the General Assembly of the State of South Carolina:

[bookmark: bs_num_1_b17ac449c]SECTION 1.	(A) From the pass‑through account that was discovered in 2024 to have a balance of $1.8 billion, upon certification by the Board of Economic Advisors, there is appropriated up to $1.8 billion, or the balance in the account, whichever is greater to the Taxpayer Rebate Fund which is created in the State Treasury. The fund is separate and distinct from the general fund and all other funds of the State.
[bookmark: up_dface338b][bookmark: open_doc_here]	(B) The fund must be used by the Department of Revenue to provide a one‑time rebate for individual income taxpayers that filed a return for tax year 2023. Each return filed for 2023 shall receive a rebate equal to an amount determined by multiplying the total amount in the Taxpayer Rebate Fund by a fraction, whereby the numerator equals the individual taxpayer’s income tax liability for tax year 2023 and the denominator equals the income tax liability for all individual taxpayers for tax year 2023. The department must issue these refunds by December 31, 2024.
[bookmark: up_f0b072583]	(C) The department may retain up to one percent of the fund, but not to exceed their actual costs, to administer the rebate.
[bookmark: up_b0025ecf3]	(D) Any funds remaining in the fund after every rebate has been accounted for shall lapse to the Contingency Reserve Fund, at which time the fund is dissolved.

[bookmark: bs_num_2_lastsection][bookmark: eff_date_section]SECTION 2.	This act takes effect upon approval by the Governor.
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