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A BILL
TO AMEND SECTION 12-37-2680, AS AMENDED, CODE OF LAWS OF SOUTH CAROLINA, 1976, RELATING TO THE VALUATION OF MOTOR VEHICLES FOR PURPOSES OF PROPERTY TAX, SO AS TO PROVIDE THAT A VEHICLE WHICH QUALIFIES IN A TAX YEAR FOR A REDUCED VALUE BECAUSE OF HIGH MILEAGE SHALL CONTINUE TO RECEIVE THE HIGH MILEAGE DEDUCTION FOR SUBSEQUENT TAX YEARS WITHOUT A NEW APPLICATION.

SECTION
1.
Section 12-37-2680 of the 1976 Code, as last amended by Act 60 of 1995, is further amended by adding a new paragraph at the end to read:


“If a vehicle qualifies for a reduced value attributable to high mileage for a tax year, the vehicle value must continue to be reduced in subsequent tax years without further applications.  The auditor shall calculate the value in these years on the basis that the vehicle has continued to accrue mileage at least at the same rate applicable in the first year the vehicle qualified for the deduction.”

SECTION
2.
This act takes effect July 1, 1997, and first applies for motor vehicles tax years beginning after June 30, 1997.
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