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A BILL

TO AMEND THE CODE OF LAWS OF SOUTH CAROLINA, 1976, ENACTING THE SOUTH CAROLINA FEDERAL INCOME TAX DEDUCTIBILITY ACT BY ADDING SECTION 12‑6‑1135 SO AS TO ALLOW THE DEDUCTION OF FEDERAL INCOME TAXES PAID IN CALCULATING SOUTH CAROLINA TAXABLE INCOME FOR PURPOSES OF THE SOUTH CAROLINA INCOME TAX ACT.

Be it enacted by the General Assembly of the State of South Carolina:

SECTION
1.
This act may be cited as the South Carolina Federal Income Tax Deductibility Act.

SECTION
2.
Article 9, Chapter 6, Title 12 of the 1976 Code is amended by adding:


“Section 12‑6‑1135.
There is allowed as a deduction from South Carolina taxable income the total of federal income tax paid by the taxpayer in the taxable year.  For purposes of this section, federal income tax is a tax imposed pursuant to Subtitle A of the Internal Revenue Code.”

SECTION
3.
This act takes effect upon approval by the Governor and applies for taxable years beginning after 2001.
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